Court File No. CV-12-9667-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE MR. ) TUESDAY, THE 8™
)
JUSTICE MORAWETZ ) DAY OF MAY, 2012
& COURT f*r

& [N THE MATTER OF THE COMPANIES’ CREDITORS
: -' ARRANGEMENTACT R.S.C. 1985, c¢.C-36, AS AMENDED

ORDER

(Poyry Settlement Leave Motion)

THIS MOTION made by the Ad Hoc Committee of Purchasers of the Applicant’s
Securities (the “Moving Party”), for advice and direction regarding the impact of the stay of
proceedings herein on certain proceedings in the action styled as Trustees of the Labourers’
Pension Fund of Central and Eastern Canada et al. (the “Ontario Plaintiffs”) v. Sino-Forest
Corporation et al., bearing (Toronto) Court File No. CV-11-431153-00CP (the “Ontario Class
Action”) and in the action styled as Guining Liu (the “Quebec Plaintiff”) v. Sino-Forest
Corporation et al., bearing (Quebec) Court File No. 200-06-000132-111 (the “Quebec Class

Action™), was heard this day, at the courthouse at 330 University Avenue, Toronto, Ontario,

ON READING the materials summarized in Schedule “A” to the factum dated May 7,
2012, filed on behalf of the Monitor, as amended, and on hearing the submissions of counsel for
FTI Consulting Canada Inc. in its capacity as monitor {the “Monitor™) and in the presence of
counsel for the Moving Party, Poyry (Beijing) Consulting Company Limited (“Poyry”), Sino-
I'orest Corporation, the directors and officers named as defendants (the “Directors™) in the

Ontario Class Action, Ernst & Young LLP, BDO Limited, the Underwriters named as defendants



in the Ontario Class Action, and an ad hoc Committee of Bondholders and those other parties
present, no one appearing for the other parties served with notice of this motion, although duly

served as appears from the affidavit of service, filed:

l. THIS COURT ORDERS that further service of the Notice of Motion and Motion
Record on any party not already served is hereby dispensed with, such that this

motion is properly returnable today.

2. THIS COURT ORDERS that:

a. the Ontario Plaintiffs may proceed on May 17, 2012 in the Ontario Class Action
only for the relief sought in paragraphs (f) and, to the extent required, paragraph
(g) of the prayer for relief set out in the notice of motion dated April 2, 2012 in
Court File No. CV-11-431153-00CP filed in the Ontario Class Action, which
notice of motion is in respect of a settlement between the Ontario Plaintiffs,

Quebec Plaintiff and Poyry (the “Ontario Poyry Settlement Motion™); and,

b. the Quebcc Plaintiff may proceed with similar relief as described in paragraph
2(a) of this order on a similar schedule in a companion motion (the “Quebcc

Poyry Settlement Motion™) brought in the Quebec Class Action.

3. THIS COURT ORDERS that the Ontario Plaintiffs and the Quebec Plaintiff may
proceed after September 1, 2012 with (1) the balance of the relief sought in the
Ontario P6yry Settlement Motion and the Quebec Pdyry Settlement Motion, (2) a
motion for approval of the settlement between the Ontario Plaintiffs, the Quebec
Plaintiff and Poyry and (3) any motions that are necessary to give effect to the
motions mentioned in (1) and (2) above, on dates to be fixed by the Courts
supervising the Ontario Class Action and the Quebec Class Action, such motions to

be brought on notice to the parties in the Ontario Class Action and the Service List.

4. THIS COURT ORDERS that this order is without prejudice to the defendants’

rights to oppose in the Ontario Class Action and Quebec Class Action the relief



sought in the Ontario Poyry Settlement Motion, Quebec Pdyry Settlement Motion or
a motion for approval of the settlement between the Ontario Plaintiffs, Quebec

Plaintiff and Péyry.
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